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TOCETHER with all and singulac the rights, meny! 2rs, hereditaments, and appurtenances o the same lelonging or in any wnn
incident or appertbaining, including all huilt-in stoves and refrigerators, heating, aie conditioning, plumbing and clectrical {ixtures, wa

to wall earpeting, fences and gates, and any other equipment or fistures now or liercafter attachicd, connetted or fitted in n;:}' mannet
ii bcimlz the intention of the parties lereto that all such fistures amf equipment, other than householl furniture, be considered a part of
the really.

TO HAVE AND T HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that suid Mortwagor is seized of the above described premises in {ee simple absolute; that
the above eseribed premises are free and dear of all licns or ather encumbrances; that the Mortgagor is lawfully euspowered to con-
vey or encnmibier the same; and that the Mortgagor will forever defemd the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claining or to JJaim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morigagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and [n the manner therein provided,

2, That this niortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premivins, repairs or other such purposes pursuant o the
movisions of this martyage, and ako for any loans or advances that may herealter be made by the .\Iurlram to the Mortgazor under
the autherity of Sve. 45.55, 1962 Codle of Taws of South Carolin, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same tate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premists, whether now existing or hereafter to be erected, insured
against boss by fire, windstorm aml other hazards in a sum not kess than the balance due hereunder at any time amd in 2 company or
compunies acceptabl to the Mortgagee, and Mortgagor does hereby assipn the policy or policies of insurance to the Muortgagce and
atzrees that all such policies shall be held by the Mortgagee should it so requite and shall include loss payable clauses in favor of the
Mortpapee; and in the event of Toss, Mortgapor will give immediate notics thereof to the Mortgagee by tegistered maik; aul should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, “'ien *he Mortgagee may cause
such Enptuvements to be Inseeed in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest &3
hereinabove provided. o .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
s, the Morlgagee may, at jts uption, enter upon said premises and make whatever repairs are necessary and charge the espenses for s
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortiagee may at any time require the issuance 2rd maintenance of insurance upon the life of an?' person obli?a!ﬂl

under the indebtedness secured herely in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

Hrgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage
eht,

8. That Mostgagor agrees to pay all tases and other public assessments levied against the mortgaged premnises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately wpon payment, and should the Mort-
fagor fail to pay such taves and assessments when the same shall fall due, the Mortgaxee may, at its option. pay the same and charge
the amoitats sa pald to the mortgage debt and collect the same under this mortgage, with interest 25 above provided,

7. That if this moitgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indehtedness hereby
secured shall lie dishursed to the Montgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
linrns of 2 Construction Luan Agreenent which is separately exccuted but is made a part of this mortgage and Incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Murteagor so encumbier such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immesdiately dlue and payable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Mortgagor slienate the mortgaged premises by Contract of Sale, Bond for Title, or Dectl of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mostzagor or his Puschaser shall be required to file with the Association an
application for an assminption of the motgage Indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bund for Title, or Deed of Conveyance, and have the interest
rate on the foan halance existing at the time of transfer modified by increasing the Interest rate on the said Inan balance to the max
minn rale per annun permitted 10 be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly p:lr-
meats, and will nail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the with!n
paragraph, the Mortgagee, at ity option, may declate the indebledness hereby secured to be fmmediately due and payable and may
institute any proceuiing: necessary lo collect said indebtedness,

10, That should the Mortgzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failure to comply with and ahide by any by-laws or the c.arter of
the Mortgagiee, or any stipulations st out in this mortgage, the Mostgagee, at its option. may write to the Mortiazor at his last known
address giving him thirty {30) days in which to rectily the said default and shoukl the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, (ncrease the interest rate on the loan halance for the remaining tenn of the Joan or
for a lesser tenm 1o the marinwm rate per annum permilted to be charged at that time by applicalle South Carolina law, of a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adjustedd accordingly.

11. That sheuld the Morteagor fail to make payments of principal and interest ax due on the promissory nofe and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “lute charge™ not to excee) an amount
equal o five (55 ) per centum of any such past due installraent In onder to cover the eatra expense incident to the handling of such

delinquent payments, ’

12. That the Mortgagor hetehy assigns to the Mortgagee, its successars and assigns. all the tents, issues, and profils scenting from
the mottraged premises, retaining the right to collect the same so long as the deht hereby secnred 45 ot in amears of pavment, but
should any part of the principal indelitedness, or interest, taes, or fire fnsurance premiums, be past due and uapaid, the Mortgagee
may without notice or further proceedings take over the martgaged premises, if thei' shall be occupied by a lenant or tenants, a
collect sald rents and profits and apply the same to the indebtediness hereby secured, without Jialility to account for anything more
than the rents and proits actually collected, less the cost of collection, aml any tenant #5 anthorizedd, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Morteagor, mntil netified to the contrary by the Mortgagee;
and shoukd said premises at the tme of such defanll be occupl br the Mortazor, the Mortzagee may apply to the Judge of
County Court or to any Julge of the Cowt of Common Tleas who shall be resilent or presiding i the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and eollect such rents and profits, applying said rents, alter pay-
gﬁclc}::d cost of collection, to the morigage debt without Liability ta account for anything more than the rents and prolils actually

13, That the Mortgagee, at its option, may require the Mortgagor to pay to the Morigagee, an the fint day of each month untd the
nole secured heteby s fully paid, the following sums in addition to the payments of principal and interest provided in said nole: a sum
equal to the premiums that will next become due and payable on policies of morteage gmaranty insutance (if applicable), fire and other
hazard insurance covering the martgaged property, plus tases, and assessments neat due on the mortgaged preniises {all as estimated by
the Mortiagee) less all sums already paid therefor. divided by the number of manths to elipse hefore one month prioe to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be Lield by Mortragee to pay safd premimns, taxes and
special assessments. Should these payments esceed the amotint of payments actially made by the Mmteagee for tases, atsessments, of
insurance premiums, the excess may be credlited hy the Mort2agee on subsequent payments to be made ly the Mortgagor; il, A
said sums shall be insulficient to make said paymenls when the same shall hecome due and pavalide, the Morteagar shall pay to the
Mortgagee any amounts pecessary to make up the deficiency, The Mortgagor further agrees that at the e of ten years from the date
heceof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or simitar insurance (if applicable) envering the balance

remaining dve on the morlgage and the Mortgagor mav. st its option, pay the single premivm requited for the rrmalnlna
years of the term. or the Mortpagee may pay such preminm and add the same o the mortzage delit. in which event (he Morteagor sha
repay lo Mortgagee such premivm payment, with intercst, at the rate specified in sald promissory note, in equal monthly installments
over the semaining payment penod,
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